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REPUBLIC OF THE MARSHALL ISLANDS 
FOREIGN INVESTMENT BUSINESS LICENSE REGULATIONS 

Title 36, Chapter 2 
  

 
PART I – AUTHORITY, PURPOSE, AND DEFINITIONS 

Section 1. Authority. 
 
The Republic of the Marshall Islands Foreign Investment Business License Regulations 2000, as 
amended (the “Regulations”) are made and promulgated by the Minister responsible for foreign 
investment, pursuant to, 36 MIRC Chapter 2, Section 210. 
 
Section 2. Citation. 
 
These Regulations may be cited as the “Foreign Investment Business License Regulations 2000, 
Amended,” and shall come into effect after approval by the Cabinet.   
 
Section 3. Purpose. 
 
These Regulations are intended to prescribe the procedure for applying for a Foreign Investment Business 
License and other matters required or necessary to be prescribed pursuant to the Foreign Investment 
Business License Act 1990 (“Act”), and to facilitate the administration of, and otherwise give better effect 
to, the Act. 
 
Section 4. Definitions. 
 
Words and expressions used in these Regulations that are also used in the Act shall have the meanings 
respectively assigned to them in the Act. 
 
Section 5. Application. 
 
These Regulations shall apply to all non-citizens engaging in or intending to engage in any business 
activities in the Republic of the Marshall Islands, pursuant to section 203 of the Act. 
 

 

PART II – REPUBLIC OF THE MARSHALL ISLANDS FOREIGN INVESTMENT BUSINESS 
LICENSE APPLICATION 

Section 1. Fees. 
 

The fees specified in Schedule 4 of these Regulations are hereby prescribed in respect of matters 
set out in relation to such fee in Schedule 4. 

 
Section 2. Prescribed Application Form. 

1) Every non-citizen required to obtain a foreign investment business license (“FIBL”) under the 
Act shall submit a Republic of the Marshall Islands FIBL Application, in duplicate, to the 
Registrar of Foreign Investments (“Registrar”).  The Application shall be in the prescribed 
form set out in Schedule 1 to these Regulations, and is obtainable from the Office of the 
Registrar located in the Ministry of Finance, Banking and Postal Services / PO Box 29 / 
Majuro, MH  96960 or the Office of Commerce, Investment & Tourism (“OCIT”), Ministry 
of Natural Resources & Commerce / PO Box 898 / Majuro, MH  96960.  
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2) An application for an FIBL shall be completed by answering all questions contained in the 
prescribed form, honestly and to the best of the applicant’s knowledge.  The completed form 
shall be forwarded to or returned to the Registrar by hand-delivery or by mail to the addresses 
referred to in paragraph (1) of this section.  The form shall be accompanied by a receipt from 
the Ministry of Finance, Banking & Postal Services evidencing payment of the prescribed 
non-refundable filing fee. 

 
 

3) All non-citizens engaging in business activities as an authorized foreign corporation, 
authorized foreign limited liability company, or an authorized joint-venture or partnership 
shall register with the Registrar for Resident Domestic Corporations at the Office of the 
Attorney General, pursuant to the Associations Law Title 52 of MIRC. 

 

 
PART III – PROCEDURE FOR GRANTING FOREIGN INVESTMENT BUSINESS LICENSE 

Section 1. Review of Application.  
 
1) Pursuant to Section 206 of the Act, the Registrar shall, upon receipt of an application form, review 

said application and shall approve if the Registrar is satisfied the information contained in the 
application is in conformity with the requirements set out under the Act, these Regulations and other 
applicable laws of the Republic.  If it is unclear whether the application is for an investment in a 
sector included in the Reserved List, the Registrar shall clarify the position by seeking the written 
opinion of the relevant ministry or agency.  Decisions to clarify the sector shall be taken within 15 
days from the date the matter is referred.  

 
When the investment sector has been determined, the Registrar shall, unless the applicant has a 
criminal record involving deception, or is otherwise considered to be an undesirable individual or 
entity, pursuant to any law of the Republic of the Marshall Islands, or the application does not 
comply with the requirements of the Act or these Regulations: 

 
a. Issue a foreign investment business license if the application is for a sector or activity not 

included on the Reserved List;  
b. Advise the applicant that the application has been denied if the proposed foreign 

investment is in a sector included on the Reserved List; or  
c. Deny the application for any other purpose contradictory to the laws or policies of the 

Republic. 
 

2) A denial of an application by the Registrar shall be in writing and shall state the reason(s) for the 
denial. 
 

3) Every FIBL issued under or pursuant to this Section is subject to the condition stated therein and 
shall be null and void if the applicant fails to commence business covered by the license within 
twelve (12) calendar months from the date the license was issued.  The company shall produce 
the following evidentiary documents showing business commenced within the 12-month period 
or other forms of engagement deemed reasonable to the Registrar: 

 
a. Bank Account bearing the name of the business; 
b. If employing individuals, evidence of tax compliance; 
c. Evidence showing company is engaging in activities related, directly or indirectly, to the 

scope of activity; 
d. Certified copy of an annual report. 
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Section 2. Amendment of Foreign Investment License. 
 
At the request of the registered investor, the Registrar may amend or modify a foreign investment 
business license to add a substantially new business activity, or otherwise substantially change the scope 
of the business activities on such license, upon completion of the steps below and payment of the 
prescribed fee under Schedule 4. 
 

a. If the amendment involves a change in the scope of activity, and company structure or beneficial 
ownership, the application shall be reviewed in the same manner as a new application;  

b. If the amendment only involves a change in the scope of activity, the Registrar may amend upon 
payment of the prescribed fee. 

 

 
PART IV – RESERVED LIST 

Section 1. Economic Sectors or Activities Reserved Solely for Citizen Investors. 
 

1) Pursuant to Section 204A of the Act, the economic sectors, sub-sectors or activities specified in 
Schedule 2 to these Regulations are hereby reserved solely for citizen investors. 

 
2) Any non-citizen who violates Subsection (1) commits an offense and shall, upon conviction, be 

liable to imprisonment for a term not exceeding twelve (12) months or a fine not less than ten 
thousand dollars ($10,000.00) and not exceeding fifty thousand dollars ($50,000.00) or both.  

 

 
PART V – FEES AND MISCELLANEOUS MATTERS 

Section 1. Fees. 
 

1) Pursuant to the provisions of the Act, the fees set out in the first column of Schedule 4 to these 
Regulations are hereby prescribed for and in respect of the matters specified in the second column 
of said Schedule. 
 

2) Minister may, with the prior approval of the Cabinet, by order, amend the fees referred to in 
paragraph (1). 
 

Section 2. Register of Foreign Investment. 
 

1) Pursuant to Section 207 of the Act, the Register of Foreign Investments in the Republic required 
to be maintained by the Registrar, is available for inspection in the office of the Registrar.  The 
information or data contained in said Register is outlined in Schedule 3 to these Regulations and 
shall be updated and published on an annual basis.  

 
2) Every foreign investment business license holder shall advise the Registrar in writing of any 

change in circumstances that necessitates a change to the data contained in the Register of 
Foreign Investments within 30 days of the change taking place. 

 
Section 3. Modification, Suspension or Revocation of License. 
 

1) Pursuant to Section 208 of the Act, a foreign investment business license granted under the Act 
shall at all times be subject to modification, suspension or revocation by the Registrar in 
accordance with the Marshall Islands Administrative Procedure Act, 6 MIRC, Chapter 1, if- 

a. the application of the grantee is found to have contained false or fraudulent information; 
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b. the grantee bribed or otherwise unlawfully influenced any government official or 
Registrar other than on the merits of the application; 

c. the grantee presented false evidence or fraudulent information to the Registrar in support 
of his/her application; 

d. the grantee violates any laws in the Republic; 
e. the grantee engages in business activities which are in violation of any condition or term 

imposed in the license; or 
f. the grantee engages in business activities outside the scope of the license. 

 
2) An existing foreign investment business license shall not be revoked or cancelled once the 

investment activity engaged in is subsequently added to the Reserved List.  Existing businesses 
are allowed to expand their existing business operations, provided such expansion does not 
constitute a substantially new or different business activity, which is contained on the Reserved 
List. 

 

Section 1.  Sanctions for violations. 
PART VI – GENERAL 

 
1) If any authorized foreign entity licensed under the Act fails to comply with, or otherwise violates 

these Regulations, the Registrar shall, at any time after notice of such default or violation, 
suspend or revoke the license, issue a fine or penalty pursuant to the Schedule 4 of these 
Regulations, or as deemed appropriate. 

 
Section 2.  Annual Report Filings. 
 

Pursuant to the Associations Law, 52 MIRC and the regulations promulgated thereunder, each 
foreign entity licensed under the Act shall file an annual report with the Registrar for Resident 
Domestic Corporations located at the Office of the Attorney General / PO Box 890 / Majuro, MH  
96960.  (Jan 1st thru Jun 30th). 

 
Section 3.  Record Keeping 
 

1) Each authorized foreign entity shall keep reliable and complete accounting records, minutes and 
beneficial ownership information of the company in accordance with the Associations Law, Part 
I. 
 

2) All records required to be maintained under subsection (1) above, shall be retained for a period of 
at least five (5) years and shall be produced upon demand to the Registrars for Foreign 
Investments and Resident Domestic Corporations. 
 

3) Failure to produce such records to the Registrars, as stipulated under sub-section (2) above, shall 
result in a penalty set out under Schedule 4, if the authorized foreign entity is unable to show it 
made all reasonable efforts to maintain and retain such records. 

 
Section 4.  Effect of Prior Regulations. 
 

Subject to the provisions of these Regulations, all prior regulations in force on the effective date 
of these regulations are hereby superseded. 
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SCHEDULE 1 – RMI FIBL Application 
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SCHEDULE 2 - RESERVED LIST 

The following list of economic sectors, subsectors or business activities indicates areas in which new 
investments are reserved solely for citizen investors, pursuant to Section 204A of the Act. 
 

1. Small scale agriculture for local markets 
2. Small scale mari-culture for local markets 
3. Bakeries and pastry shops 
4. Motor garages and fuel stations 
5. Land and water taxi operations, not including airport taxis used by hotels 
6. Rental of all types of motor vehicles 
7. Businesses with a quarterly turnover of less than $10,000.00 
8. Laundromat and dry cleaning, other than service provided by hotels/motels 
9. Tailor/sewing shop 
10. Video rental 
11. Hair Salons 
12. Aquaculture and aquaponics 

 
 
 
 
 
 
 

 
SCHEDULE 3 - REGISTER FOR FOREIGN INVESTMENT 

 
Pursuant to Section 207 of the Act, Registrar is required to maintain a Register of Investments in the 
Republic which shall be available to the public.  The Register shall be updated and published on an 
annual basis.  The information or data contained in the Register of Foreign Investments shall include: 
 

1. Foreign Investment Business License (FIBL) Number 
2. Date of FIBL Approval 
3. Name of Business 
4. Scope of Business Activity 
5. Name, Address, Contact Details and Citizenship of Business Owner 
6. Level of Capital Investment 
7. Number and country of citizenship of employees 
8. Duration of FIBL 
9. Status of Business (Active/Inactive)  
10. Date of any amendment, modification, suspension, or revocation 
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SCHEDULE 4 - FEES & PENALTIES 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Application Filing Fee $250 
Amendment of License $250 

Penalty Fee 
Failure to inform Registrar of change in circumstances within 30 days $250 
Failure to maintain accounting records $100 
Failure to maintain minutes $100 
Failure to maintain ownership/beneficial ownership information $100 
Failure to produce accounting records $1,000 
Failure to produce minutes $1,000 
Failure to produce ownership/beneficial ownership information $1,000 
Non-Compliance Penalty $2,500 


